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$X QRP GX FRQVHLO PXQLFLSDO HW HQ PRQ QRP SHUVRQQHO
YRV SURPKMWHLOOHXUV Y X[ GH VDQW« HW GH ERQKHXU SRX

'DQV OH FRQWH[WH DFWXHO ™M DGUHVVH WRXV PHV Y X[ G HV
FULVH VDQLWDLUH TXH YLYHQW QRV «O«YHXUV

-H WLHQV ¢ UHPHUFLHU FKDOHXUHXVHPHQW OH WHID ¥$DD® H H(
HW WRXWHYV FHOOHVY HW WRXV FHX[ TXL XYUHQW ¢ OD YLWDC

%RQQH DQQ«H ¢ WRXV
“HDQ 3LHUUH 9-$/$77(

/(027" (/$35(0«5($" -2-17(

(Q FH G«EXW G DQQ«H MH WLHQV ¢ P DGUHVVHU ¢ YRXV
1RWUH FRPPXQH YLW JUsFH ¢ O HQJDJHPHQW GH FKDFXQ YR
ORFDX[ YRWUH DWWDFKHPHQW ¢ QRWUH YLOODJH VRQW OD

/| DQQ«H «FRXO«H D «W« PDUTX«H SDU GH EHDX[ SURMHWYV DI
GH UHQIRUFHU OD FRQYLYLDOLW« HW GH SU«VHUYHU QRWUH
O «<cOHFWULFLW« GDQV O «JOLVH OD UHVWDXUDWLRKY SMHYYERR
GH OD VDOOH GHV I-WHV OHV «Y«QHPHQWY VSRUWLIV HW FX

-H YRXV LQYLWH ¢ UHVWHU LQIRUP« YLD OH EXOOHWLQ PXQL
SDQQHDX SRFENHW ¢ SDUWDJHU YRV LG«HV HW YRV VXJJHVWI
& HVW HQVHPEOH TXH QRXV FRQVWUXLURQY O DYHQLU GH OZC

3RXU FHWWH QRXYHOOH DQQ«H MH YRXV DGUHVVH PHV YRHX
GH VDQW« ERQKHXU HW U«XVVLWH

IN\GLD &$67(//(
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'DQV OD QXLW GX VDPHGL DX MDQYLHU GHUQLHU SRPSLH
G KDELWDWLRQ GDQV OH YLOODJH

, O DUULY«H GHV VHFRXUV OH IHX UDYDJHDLW XQH JUDQJH HW X
SURSDJDWLRQ ¢ OD PDLVRQ DWWHQDQWH

/D UDSLGLW« G DEFWLRQ GHV VHFRXUV D SHUPLVY GH VWRSSHU O
/D PXQLFLSDOLW« DSSRUWH VRQ VRXWLHQ ¢ (ULF GRQW OD PDL\

(/(&7-216 /12&$/(6

IHV «OHFWLRQV PXQLFLSDOHV HW FREPEPXQDHKWDLEBBYW XURC
6L FH Q HVW G«M¢ IDLW SHQVH] D YRXV LQVFULUH VXU OHV (
e MXVTX DX PHUFUHGL I«YULHU LQFOXV VL YRXV YRXV LQ
e MXVTX DX YHQGUHGL l« YULHU LQFOXV VL YRXV YRXV LQ

75$16) (57" ( 5(63216$%47(6

/D FRPPXQH G $UQDXG *XLKHP D « WDEOL XQH FROQYHQWLRQ GH .

OD FRPPXQDXW« GH FRPPXQHV &DJLUH *DURQQH 6DODW

2EMHFWLIV

e LQW«JUDWLRQ DX SODQ GH G«YHORSSHPHQW GH OD UDQGRQC
QDWXUH

e G«YHORSSHPHQW GX VLWH

e SULVH HQ FKDUJH GH O HQWUHWLHQ SDU OD FRPPXQDXW« GH

3$66$* ($/$)-%( 180 <5-48(

/JH U<VHDX GH W«O«FRPPXQLFDWLRQ $'6/ YD ELHQWIW
~O0 GHYLHQW XUJHQW SRXU OHV XVDJHUV GH QRWUH FRPPXQH G
VRXKDLWHQW
1RXV WUDYDLOORQV DYHF +$87( *$5211( 180<5-48( VXU OHV VLW
UDFFRUGHPHQWYV
SUREO2PHV WHFKQLTXHVY FRQVWUXFWLRQV QRXYHOOHV U«VLG
9RXV SRXYH] FRQWDFWHU OD PDLULH SRXU XQ DEFFRPSDJQHPHQ\
UDFFRUGHPHQW DX U«VHDX ILEUH QXP«ULTXH
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SRWH G XQH FRQGXIWA JD] SRXU®I MW GH A4RP HVIKDQH

75%&< ' (675$9%$8;
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LRXWM G« SDUMP HQWB®! GX
IRQG
GH® FIWM
FKHP 1Q GHV/ DQPV
FKHP 1Q GX YIHX[ @YRW

GH/ (67(// (' ( 670 $5725<

VRXUH* 5' )
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7UDYDX[ HQIRJ«V SHUPHWWD(
U«GXLUH OHV FRQVRPPDWLRQ
«OHFWULTXH VXU OHV EDWLPF
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7WDYDX[ G«AG«V SDUB &RQVHCP XQIHSDOSRXUVDXYH] DUGHUQRWH SDWP RIOH
FXOUHO
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/H IHVWLYDO GH FRXUWVY P«WUDJHV /HV 3\U«Q«HV (QYRO«HV RU.
O DVVRFLDWLRQ OLFUROXPHQ V HVW WHQX SRXU OD VHFRQGH D
VDOOH GHV I-WHV G $UQDXG *XLOKHP OH DR%W GHUQLHU

/D VDOOH GHV I-WHV DYDLW «W« WUDQVIRUP«H HQ VDOOH GH FL
V«OHFWLRQ GH ILOPV VXU OH WK2PH m 1DWXUH HW —-PDJLQDLU
8Q SXEOLF DVVH] QRPEUHX[ « WDLW SU«VHQW DX[ V«DQFHYV
~QWHUQDWLRQDOH )JUDQFH HW 2FFLWDQLH ¢ K K HW K
/H MXU\ D G«FHUQ« OH SUL[ GX PHLOOHXU ILOP GDQV FKDTXH FD
SXEOLF «JDOHPHQW YRWDLW DX YRWH ¢ PDLQ OHY«H

%RQQH DPELDQFH DYHF GHV WDEOHV LQVWDOO«HYV GDQV OH MDL
GHV I-WHV XQ IRRG WUXFN XQH '- YHQXH DQLPHU OHV SDXVHYV
ILQLU XQ FRQFHUW GH YLHOOH ¢ URXH «OHFWUR DFFRPSDJQ« ¢ C
PDJLTXH SURMHFWLRQV GH GHVVLQV HQ GLUHFW

1RXV HVS«URQV SRXYRLU UHFRQGXLUH OH IHVWLYDO O «W« SUR]
ILOPV GXU«H LQI«ULHXUH ¢ PLQXWHV HVW ODQF« SRXU OD SU
«GLWLRQ /H WK2PH UHVWH OH P-PH HW LO HVW YDVWH 1DWXU
~PDJLQDLUH

$ YRV FDP«UDV RX YRV VPDUWSKRQHYV

-2851((6 '8 3$75-02-1(
6(37(0%5(

1RWUH DVVRFLDWLRQ D VRXKDLW« SD
GCX3DWULPRUDHQLYRBHWRGWDQBHYV HW
VHSWHPEGHHQLHRW WH UWLFL S5 DBWI«R (
OLPLWXGLPDQFKHP «W«R«ODY 3D WW «
IDYRUDEBE@HGL]D L&QHEHU VR QAAD QP RLQ
EUDODWHPSOXYLHHWJIRBE® XLV LAOVHWE N H
6DLQW ODUWLQ
| «YROXGVORPXWYHWUDEOH WHBMUFKLYH
GLVSRQLE®&RNAMDPPORWAD/VGHO DUFKLW|
IRXSRWHWRXUQHRAUAEHNY® RULHQ®)XO W
VDQFWXBWBRQVWUXBWI@ERQRFKHO XW
«JDOHPHQW ITX«LBX®B/HNVQKXP DWAIR@WD
QHI SHUVRQQHY HQWUH HW
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3UHP 12 LH «GIMIRQ GX
758 ' (63(77(63<5(1((6
RUDQLV« SDUBN &2 85(856 *5$-//287(856
¢ $51%$8' *84+(0
®IGP DQFKH RFVRELH

SDUWLFLSDWLRQ

o FRXUHXUV HW PDUFKHXUYV
. E«kQ«YROHYV
o UHSDV VHUYLYV

e FRPPXQHV WUDYHUV«HV SDU FLUFXLWYV
$YHF OH VRXWLHQ

BGHV PXQLFLSDOLW«V GH 67 0$5725< /(67 (//(
GH 67 0$5725< &$67-//21 GH 67 0$5725<
35283-$5< $8=%$6 /$))-7( 7283—(5(

0$1&-28: HW $51$8' *8—/+(0

BGH OD &RPPXQDXW« GHV FRPPXQHV &$*-5(
*$5211( 6$/$7

B/ DLGH GHV DVVRFLDWLRQV GH FKDVVH HW GX
SU«VLGHQW GH OD I«G«UDWLRQ GH FKDVVH GH OD
+$87( *$5211(

BGX 6'-6 GH 67 0$5725<

BGHV VSRQVRUV ORFDX]



YE(' (/$63170%$57-1 ® QRYHP EWH

/H QRYHPEUHLOCGWOHDMUHRLY VH V
GDQV O «JOLVH SRXU XQH PHWV)
GH OD JHUEH DX PRQXPHQW D X
SDU OH JURXSH PXVLFDO ORYL
6XU O LQYLWDWLRQ GX &RQVHI
GH O $VVRFLDWLRQ OHV $PLV (
WRXV VH VRQW UHWURXY«V SR
OD VDOOH GHV I-WHYV

IDMRXUQY«HWBWRXUVXEDXHQUHSDYV
WRXMRXUV DQLP« SDU OH JURXSH ORYLPHQWR
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$UEUH GH 1R-O OH

/D KRWWH SOHLQH GH FDGHDX[ OH 32UH 1R-O
Q D SDV RXEOL« FHWWH DQQ«H HQFRUH
OHV HQIDQWV G $UQDXG *XLOKHP

/JHV HQIDQWY HW OHXUV SDUHQWY RQW SDUWDJ«
XQ JR¥%WHU DYHF OHV V«QLRUV TXL RQW UHOX
OHXU FROLV GH 1R-O

/| bsSU2V PLGL D «W« DQLP«H SDU
OH JURXSH ORYLPHQWR

G«FHPEUH






VRXUAHFRP P XQDXW GHFRP P XQHV
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$ TXRL ©D VHUW GH VH WHQLU LQI
DYHF 3DQQHDX 3RFNHW "

(WUH DYHUWL HQ WHPSV U«HO VXU PRQ
VPDUWSKRQH GHV «Y«QHPHQWYV XUJHQWV HW G#
LQFLGHQWY FRQFHUQDQW PD FRPPXQH
FRXSXUHV «OHFWULFLW« FRXSXUH G HDX DOHL
P<«W«R LQWHUYHQWLRQ VXU OD YRLULH
G\WIRQFWLRQQHPHQW GHV VHUYLFHV ¢ OD SRSX
/D SXEOLFDWLRQ HVW SLORW«H SDU OD PDLULH

-H W Q@FKDUWH J WIDVKIVHP HOWADSS@FDVRQ
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3LHUUH +2$5($8 HW <ROD &$0-1
$SEGRXOD\H 6<//$

/ID EDVFXOH

—QVWDREOWEHD «JOLW B JAND DQFSRLGXEGHDLQW 0DTWRIVUR XY
VXOBODEBWLR GB  B®MMD | kD QH B O DR HV L HIORD UF KKDTXH QG U H
&HWWH EDVFXOH IXW G«PRQW«H SRXU DP«QDJHU OD SODFH
8QH)R XY HEDOVHF XOWQ VW B GO RHL PE WS RU W H X FBK V\VOLS S H GRHU W M
%DUU«UDW

1RWUH FRPPXQH TXL «WDLW G«SRXUYXH G XQ WHO «TXLSHPHQW
GH IUDQFV

&HWWH VRPPH IXW U«JO«H VDQV DYRLU UHFRXUV ¢ O HPSUXQW
~OXVB «FLEXHOBHUFHSMHEROR GWSHVDVHUPLW QHUPSDYRLGH DGMXGL
SXEOLDDXMQF K2 UFHHVX H X L I®X MDQYLHUDPLV#SULKW. [ «¢P L OIQIHQ FSD U
DQ ODULXV /RXE2V IXW OH SUHPLHU DGMXGLFDWDLUH
SQH)RXYHIOIMIXGLARWURDQ IGALH 8 O YWD DG HEQ W LVPALQLPXPH IUDQF
QRXYHDX[ SRXU XQ EDLO UDPHQ« ¢ FLQT DQV

/H SUL[ GH OD SHV«H IXW SRUW« ¢ XQ IUDQF 1RWUH EDVFXOH IX

VRXUAH DUAKLYHV GHSDUMP HOWGH
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'« SDQQDJH (QHGLYV

'«SDQQDJH (DX[ &RPPLQJHV %DURXVVH 6DYH

(ODERU« SDU /\GLD &$67(//( -HDQ &ODXGH 0-67527 -HDQ

&U«GLWV SKRWRV ODLULH 2IILFH GH 7RXULVPH &D.
PSULP« SDU QRV VRLQV QH SDV MHWHU VXU OD Y



